Town of Wethersfield
Insurance Committee Minutes
Thursday, September 17, 2015

Town Manager’'s Conference Room

Members Present: Chris Bazinet, Jack Dolan, F&erka, Nermin Duric

Others present: Chris Wardrop, USI Insurance;Beffges, Town Manager; Mike O’Neill,
Finance Director; Kristine Lombardo, Finance Depamt; Chris Monroe, USI Insurance; Matt
Kozaka, BOE Business Manager

Meeting was called to order by Chairman Baziné&ta2 p.m.
Public comment was solicited. None was offered.

The minutes of the June 18, 2015 meeting were wadeoy the Committee. Mr. Dolan made a
motion to accept the minutes as distributed. Th&on was seconded by Mr. Sena, and was
approved unanimously.

Mr. Bazinet solicited nominations for officers oiet Committee. Mr. Dolan made a motion
nominating Mr. Bazinet as chairman and Mr. Meadeies chairman of the Committee. No
other nominations were made. The motion was sexbhg Mr. Sena, and was approved
unanimously.

Reports from Agents of Record:

ChrisWardrop, USI Insurance, Agent of Record for LAP and Workers Compensation
I nsurance.

Mr. Wardrop reviewed an updated loss experiencarsam for LAP and Workers
Compensation. At the request of the Chairman, iHelso begin preparing a quarterly exhibit
that will include premium numbers, which he wilegent at the next meeting.

Mr. Wardrop presented the CIRMA Rate Stabilizattotension Offer covering the policy
period 7/1/16-7/1/18, which includes a no bid ctaubor FY17 the extension offer proposes a
5% decrease in the LAP premium and an increas&oah3he Workers Compensation premium.
For FY18 the extension offer proposes the LAP puamio remain flat and there are no
commitments on what will happen to the Workers Cengation premium at this time. At the
request of the Chairman, Mr. Wardrop will createaaalysis of other companies who offer LAP



and Workers Compensation coverage and will ddtaildifferences between the various
vendors.

Mr. Wardrop discussed that at a meeting with CIRM@&y had agreed that there would be no
adjustments done to the WHS Builders Risk covetagié the end of the project, as it is not a
stand-alone policy, but an endorsement on the LélRRy

ChrisMonroe, USI Insurance, Agent of Record for Health Insurance.

Mr. Monroe reviewed the FY15 medical claims repdrhe Town ended the year with a deficit
of $218,646, mainly due to the fact that there wergghly $620,000 more spent on large claims
than the prior year. There were five people wha ¢laims that were larger than $100,000.

Mr. Monroe then reviewed the August 2015 medicainst report and noted that there were two
claims exceeding $85,000. He also stated thatmexth we should be receiving a roughly
$76,000 subsidy for the Medicare Part B preschiptioverage.

He then talked about the current health insurangea@ment and that many companies and
municipalities are converting to HSA plans rather the current PPO plans, since the Cadillac

tax will be coming into effect soon and it is ayweunishing tax.

The meeting schedule for 2016 was presented amdigé were approved. Mr. Sena made the
motion and it was seconded by Mr. Dolan.

With no further business to come before the ConemjtMr. Sena made a motion to adjourn.
The motion was seconded by Mr. Duric, and was agggrananimously.

The meeting was adjourned at 6:25 p.m.

Minutes prepared by:
Kristine Lombardo



